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Instructions:

I. All questions are compulsory.

II. Questions no.1 to S are objective type questions. Each sub-question
carries 1 mark.

III. Questions no. 6 to 15, each question 02 marks, word limit 30 words.

IV. Questions no. 16 to 19, each question 03 marks, word limit 75 words.

V. Questions no. 20 to 23, each question 04 marks, word limit 120 words.

VI. Questions no.6 to 23 have internal options

VII. There is no limit of words in numerical questions.



1. F&I fdbey gradx forRay — (1X6=6)

(1)

(I

(1)

(V)

(V)

(Vi)

Jiferd B B9 & T a9 21000 3meRd &= 2 | IfT = &Y &R 12%
gfd 99 8 dI 3MMER0T R Tl BT T fhad 718 & forw gnft —

(a) 6 §TE & g (b) 6 TE B forg
()5 e & forg (d) 55 e @ forg
=i 28—
(2) TF T Aefed (b) TP YT T
(c) TP R g (d) T T wf
frfeRaa @ & fo9 axgell @ 4 sfaRd far Siar & —
(a) VTSGR &1 U (b) rfavioTa o™
() S srfefamd (d) VP
FOTH ST SXATART Hael FYail A F & T 8 —
(a) AIED FUTIA (b) 9eTh FUTIF
(c) VRS FoU= (d) ATEROT OIS
3MMEe AR U BT AR —

(a) 12 (b) 2:1

(¢)2:3 (d) 1:1
Jbs YT fIaRoT & HeeT | B9 AT G- JAT 28—

(a) AS-3 (b) AS-6

(c) AS-1 (d) AS-7

Select the correct answer of the following-

(1)

(I

Ankit withdraws 1,000 on the first day of every month. If the rate of

interest is 12% per annum, the interest on drawings will be calculated for —

(a) 6 months (b) 6%2 months

(c) 5 months (d) 5%2 months
Goodwill is-

(a) A current Assets (b) An Intangible Assets

(c) A artificial Assets (d) A tangible assets



() Which of the following is transferred to the Realisation Account -

(a) Partner’s Loan (b) Undistributed Profit
(c) Bank Overdraft (d) Cash
(Iv)  Debentures can be transferred only after handed over —
(a) Bearer Debentures (b) Mortgage Debentures
(c) Registered Debentures (d) Ordinary Debentures
(V)  Ideal liquid Ratio should be —
(a) 1:2 (b) 2:1
(c)2:3 (d) 1:1
(Vi)  Which Accounting Standard (AS) is related to the Cash Flow Statement-
(a) AS-3 (b) AS-6
(c) AS-1 (d) AS-7
2. Red Il &1 gl HIfsig - (1X6=6)
() TSR FIATT H ATSERT BT T oo BT B |
() 9EER & 999 W, O sl & forw . TSGR SRR F8! 8rar
gl
() AITTIT AR BT USll Bl Tdha H F BB I ... Qrd | 98l Fhd]
g
(V) ZRUTIS TR & & YA B A 2 |
(V) HFAT AR, 2013 @ AR MMAH RISS BT ATHAT oo & JTAR
AT I 2 |
(VI)  oTETHT ST oo qA} BT AR BRA B |

Fill in the blanks-

() Ina partnership firm, the partners’ liability 1s

() On the admission of a partner, the --------------- partner is not liable for in
past losses.

() The balance of a retiring partner’s capital account, if not paid in cash, can be
transferred to the ------------- account.

(Iv)  The period for payment of interest on debentures is -------------------- .



(V) According to the Companies Act, 2013, Balance sheet is prepared according
to Schedule -----------—mcemememe- _

(Vi)  The accounting ratio ignore the ------------------ facts.

3. 9 /39 H SR forfaw — (1X6=6)
() uRad=eNe gofl ggfd # =T @rar ggd | Wrell 97T 2 |
() YIS @I Sl & A o= 99 S 2|
() TP 3] B I Bl 3raferlRad & <l 2 |
(V) 9 FIEIER JAH YU HRAT & o 99 39 (a0 99 & Fwgoi o™ 4

fEvar ferar g |

(V) BT RO BT T Adbe b falRad s ufdmel #§ BY Gahdl 2|
(vi) facia faavor faRiy oiRaie germel & MR WR daR fd o 2|

Write answer the following in True/False -

()  In the Fluctuating Capital Method, the current account is prepared
separately.
(I A Revaluation Account is prepared at the time of selling assets.
() A good firm writes off Goodwill.
(Iv)  When a partner retires, he gets a share in entire profit of that financial year.
(V) A company can issue debentures for consideration other than cash.

(vi) Financial statements are prepared on the basis of special accounting

concepts.
4. & ST 918 - (X7=T)
(A) (B)
() WIEER AHED BT d (a) WY Td goId B9 ¥ BT ©
(I YD ATHER (b) sriaRe wde wHeeh a4
()  IID ALER BT &1 (c) 3ifhd Hea | 25% ¥ 3ffdraw T8l
(Iv)  9Ng A e (d) w¥
(v) UI¥E 3fdfiaH (¢) TR gofl &1 90% | HH 78l
(Vi) A S (f) &5 &1 Torve BT ©
(Vi) e ]I (g) BUT BT TR



Match the columns-

(A) (B)

()  Partners collectively (a) Jointly and severally

(1 Each partner (b) Internal management rules

() Liability of each partner (c) Not more than 25% of the face value
(IV)  Memorandum of Association (d) Firm

(V)  Articles of Association (e) Not less than 90% of the issued capital
(V)  Minimum subscription (f) Is an Agent of the firm
(vit)  Call money (g) Foundation of the company
5. U&H 99T § SR faray — (1X7=7)

) T & eI BT MR & 272

—_

() dRGfdd NFT oI BT ATERT oI R 3R R Heeldl 27

() SEIHT G910 & fhad Fdfda 22

(V) el T fbd gafa @ 8l 27?

(v) o9 3fe &1 fia cifhd o | e qeu R fdHar Sar & a1 enfiram
RIRT T HEAI &7

(Vi) SEfRT ® HF @ faes @ fed e # gt ST 87

(VIl)  oFGRI BT YT B | Adbg YaTg W T YATG B1IT?

Write answer in one sentence -
()  What is the basis of valuation of goodwill?
(1 What is the excess of actual average profit over normal profit called?
() Accounting Standard-10 is related to what?
(Iv)  What is the nature of realisation account?
(V)  When shares are issued at a value higher than their face value, what is the
excess amount called?
(vi)  Inthe company’s Balance sheet, under which heading is stok shown?

(Vi) What will be the effect of payment to creditors on cash flow ?



6. ATSIENI Weld | T M9 & 7 2
What is meant by partnership Deed?
3ferar /Or
IR TSGR ST 1932 & IR AISIGRI 1 TRHTST forfay |
Write the definition of Partnership according to Partnership act 1932 .
7. 3o qer fae 3:7$Q§WﬁﬁwﬁﬁW§lsﬁﬁﬁWaﬁim
% forg WISER I/ | AT AU ST DI | 2

Ajay and Vijay are partners in a firm sharing profits in the ratio of 3 : 7. They

: . 1 .
admitted Sanjay as a new partner for " share in profit. Calculate the new profit-
sharing ratio.

31erdr /Or

R 9T IR ¥ 999 3guTd ¥ WIEER ¢ | 9 999 § a9 /81 3:2:1 &
arguTa # dfe @1 ol v 8| o wifd ok @ SruTd @ O ST |
Ranu, Bhanu, and Shanu are partners sharing profits equally. They decide that
in the future, profits/losses will be shared in the ratio of 3 : 2 : 1. Calculate the

gaining and sacrificing ratio.

8. TP HAEIGR & BH A KT | w1 ome © ? 2
What is meant by retirement of a partner from firm ?
31erdr / Or
U ATSIGR & BH A pras ar 2 ?
What is Expulsion of a partner from firm ?

9. ORI fdged td o4 & faged d &g T 3fax faRay | 2

Write any two difference between dissolution of Partnership and dissolution of Firm.

3rerar / Or

YT W1 Ud YHedi @Il § ®lg &l v fiay |

Write any two difference between Realisation A/C and Revaluation A/c.



10. YfAaROT &1 B &I faRsag foRay |

2
Write any two characteristics of Prospectus.
31qdr / Or
foofl B @1 @13 a1 faeryamy frfy |
Write any two characteristics of Private Company.
11, faeme grRT AT v oM wfad 21w FIf | 2

“Company is an artificial person created by law.” Explain.
Jrerar / Or
ATIET BT B YAE ARG HT TS 2|7 I DI |

“Common seal is a symbol of the separate existence of the company." Explain.

12. RN B dunfe Rerfa forlRav | 2

Write the Legal Status of Debenture holder.

3feraT / Or
TR U &R OIS | AT AR 8P

What is meant by Zero Coupon rate Debenture?
13. facfia fqeroll &1 @Ig 1 faRwag foriag | 2
Write any two characteristics of Financial Statement.
3114t / Or
fawfia faaxel o1 ®1¢ <1 AmK foRay |

Write any two limitations of Financial Statement.

14. FrforRed ga=msll | k0T FHAT STUTd SiTd Iy —

2
SHEET %5,00,000
A A 32,00,000
12% o9 23,50,000

From the following information, calculate the Debt-Equity ratio -

Share Capital %5,00,000
General Reserve %2,00,000
12% Debentures %3,50,000

3rerar / Or



frfeTRaa el | Are] SIUT S HITY —

afeT gof 35,00,000
TefpTel ol 22,50,000
EISELRE) 32,50,000
T R %6,00,000
] e 34,00,000

From the following information, calculate the current ratio -
Share Capital %5,00,000
Long-term Loans %2,50,000
Current Liabilities %2,50,000
Fixed Assets %6,00,000
Current Assets %4,00,000
15. IR JAdHe A AT 57 2

What is Non cash Item?
31erar / Or
b o | T ded 77

What is meant by Cash Equivalent?
16. fHdT AEIER & 9 R IAD ITRITBRI BT A AR BT TOFT {HH FHR Bl
STl & ? 3

On the death of a partner, how is the amount due to the deceased partner’s
legal executor calculated?

3[YdT (Or)
U TSGR BT BH I AT 81 & Bis A HRYT fIRay |

Write any three reason for the retirement of a partner from the firm.

17.3M fafice o Us IR & 10 drel guiATea 50 3R & o &) for |
PR F 37Tde UR B YT W O < AT & oifp araes & 3 ufd 39 9 sifaw
Tl B 4 UfT S TEl < FhT| 3 b & B goil yfdfte dIfvie | 3
Ram Limited forfeited 50 fully called shares of 10 each of a shareholder.
The shareholder had paid I3 per share on application but could not pay 3
per share on allotment and %4 per share on the final call. Prepare the journal

entry for the forfeiture of shares.



3[YaT (Or)
TR & A fIffcs 7 26,00,000 BT TP 9ad, Yad o4 A TGl | I8
%1,00,000 9% U 3R ¥ AR & oIy 2100 dTe 5000 FHAT 3fLA Yol &
R fbg | Uit @1 981 | Siat ufafedr STy |
Aman Ltd. Indore purchased a building worth 26,00,000 from Bhuvan

Traders. Company paid X1,00,000 in cash, and for the balance amount, issued
5,000 equity shares of X100 each, fully paid up. Pass the necessary journal

entries in the books of the company.

18. a1 faIffics = 1,000 91T 1,000 ZOUF 3100 NFAIH R SIRT fhU | 2200
IS IR TAT 2300 ATded Wiy wfed vd 9w Iroqr W <7 & | 9
AT YT &1 T | H¥=1 Bl G H 3Maedd Yol yfafteat sy 3

Sneha Limited issued 1,000 Debenture of 1,000 each at a premium of 2100 per share.

Amount Payable as 3200 on application, Z300 (including premium) on
allotment, and the balance on the final call. All amounts were duly received.
Pass the necessary journal entries in the books of the company.
3[YdT (Or)

gl foffcs 9 100 aTel 6%, 8000 FEUYH 10% dCc UR SINI T | 40 3TTIE
R U9 TN Ihed WR TF A | F IR JARHT w8 T | Rl B
qeIeh] ¥ 3Taedd Yol ufaftcat Hifaiy |

Prachi Limited issued 8000,6% debenture of X100 each at a discount of 10%

share. Amount Payable as 340 on application, and the balance on allotment.
All amounts were duly received. Pass the necessary journal entries in the

books of the company.

19. facia faa=on & @I 9 Sgewd fafay | 3
Write any three objectives of Financial Statement.
3[YdT (Or)

PUT EIH 2013 B ATAR BUAT & (U5 S T Qd 1A el & T
el & M forfey |

Write the major headings of the “Equity and Liabilities” side of the company’s
balance sheet as per company’s Act 2013.




20. I TAT AT &I AEER 8 Sl AM—2I 5:2 H qicd & | AER] Holkd & AR

21.

Uoll R 5% TSl AT M DI 2500 FITHIE 99 & Pl UTae™ 2| | &I goll
350,000 Td HIET B Gofl 230,000 B | 99 H A T 25,000 TAT AEA 7 8,000 BT
ITEROT fhAT | 31 HTE 2024 BT FAIG B dTel Y BT Y§ ™ 245,000 Yol IR TS

Td 909 7 @ Yd o7 | o™ g e @rar 918y | 4
Ram and Mohan are partners sharing profits and losses in the ratio of 5 : 2.
According to the partnership deed Interest on capital is allowed at 5% per
annum. Ram is entitled to a salary of I500 per month. Rama’s capital is
%50,000 and Mohan’s capital is 330,000 . During the year Rama withdrew
%5,000 and Mohan withdrew 8,000 The net profit for the year ended 31st
March 2024 was 345,000, before charging interest on capital and salary.
Prepare the Profit and Loss Appropriation Account.
3rdar/ Or

319 Td 9 4:3:3 & I1UTT H UH HH H WHGR ¢ | Sd! Yol HA: 23,00,000,
2,00,000 T4 %1,50,000 & | 3 7 ' B AfFIT $9 A T TRUCI T fh 5%
T =TS T Ud Goll OR AT o & a1 ' & o &I fear fedl
IY 40,000 | HH TSI BRI| 31 A 2024 B A B dlcl IY BT oA

21,60,000 2| oY BIfF FRAISTE @TdT 9978¢ |

A, B, and C are partners in a firm sharing profits and losses in the ratio of
4 : 3 : 3.Their capitals are 33,00,000, X2,00,000, and %1,50,000 respectively.
A’s however, personally guaranteed that C’s share of profit after charging
interest on capital @ 5% p.a. would not be less than340,000 in any year. The
net profit for the year ended 31st March 2024 was X1,60,000. Prepare the
Profit and Loss Appropriation Account.

AT AU UG YIS 3ard H $lg aR 3fax TRy | 4

Write any four Difference between Sacrificing ratio and Gaining ratio.

31erdt /Or

10



22.

23.

1 ST 2023 BT I BT Jedid O7d IR auf & AT oM & 2.5 JUI B
@ AR R B | fard ar auf & av—s1fy Fgar g —

CL T /B
2019 320,000 (T)
2020 330,000 (<)
2021 338,000 (ST )
2022 332,000 (ST¥)

Calculate the value of Goodwill on 1 January 2023 at 2.5 years' purchase of
average profit of last four year’s profit. Profit and loss for the last four years

are as follows -

(Year) (Profit and loss)
2019 220,000 (loss)
2020 %30,000 (profit)
2021 X38,000 (profit)
2022 %32,000 (profit)
FHAT 3T Y YAIHR 32 § s aR 3R forfay | 4

Write any four difference between Equity share and Preference share.
3ferdr /Or
321 Ud 39 WY H Bblg dR IR IRy |

Write any four difference between share and share stock.

frforRad gl | Hared waell f&amel | Adbs ydg a1d dig— 4
IGERUI 31 A9 2023 | 31 ATE 2024

AT BRI @I (21,20,000 | 21,80,000

EICAERE! 280,000 21,08,000

I B 21,80,000  [%1,92,000

< fosran 29,600 324,000

qa T 28,400 27,200

= 21,20,000  |%96,000

TR 280,000 21,08,000

11




From the following information, prepare the Cash Flow Statement relating to

Operating Activities -
Particulars 31 March 2023 |31 March 2024

Profit and Loss Account (%1,20,000 %1,80,000

Bills of Receivable %80,000 %1,08,000
Depreciation %1,80,000 %1,92,000
Outstanding Rent 29,600 324,000
Prepaid Insurance 38,400 37,200
Goodwill X1,20,000 296,000
Creditors Z80,000 %1,08,000

141 /Or
e YaTE IR0 g9 & DI IR I3 foRay |

Write any four objectives of preparing Cash Flow Statement.

12



